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FOR IMMEDIATE RELEASE


CompTIA Urges Congress to Make R&D Credit Permanent
Extension would be immensely beneficial to IT companies, consumers and U.S. economy 
 
The following statement may be attributed to Roger Cochetti, Group Director of U.S. Public Policy for the Computing Technology Industry Association (CompTIA):

Washington, DC, June 16, 2005 - "11 extensions have come and gone, and now, with the R&D Tax Credit facing expiration once again, we hope Congress seizes the opportunity to make the Credit permanent once and for all.

 

"For the U.S. IT industry - especially its small companies, which comprise the lion's share of the industry and our membership, and who must 'R&D' or die - a permanent extension says America encourages us to take risk; that it knows this risk-taking environment will pay off, making our future brighter; and that America wants U.S. IT companies to light the way of the global IT revolution, keeping this nation a leader in our globally competitive economy.  

 

"In a practical sense, a permanent extension also means that companies - large and small - can better plan beyond a limited, two-year event horizon, lending greater certainty not only to IT manufacturers, but, more importantly, to all in the value chain.  This long list of beneficiaries includes vendors, Valued Added Resellers, service companies, retailers, mom-and-pop "fix it" shops, and, most importantly, consumers, all of whom gain when they have a more assured stream of innovative products.
 

"Clearly, the Credit has benefit.  Through each extension, Congress has reiterated its positive effect on jobs, innovation, and keeping companies on our shores.  We respectfully urge Congress to make it permanent, thus further enhancing America's - as well as our industry's - strong tradition of risk-taking and innovation."

 

###

About CompTIA

CompTIA is a global trade association representing the business interests of the information technology industry. For more than 23 years CompTIA has provided research, networking and partnering opportunities to its 20,000 members in 102 countries.  The association is involved in developing standards and best practices, and influencing the political, economic and educational arenas that impact IT worldwide. More information is at www.comptia.org.
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