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ITAA Advocates Extending R&D Tax Credit

Arlington, VA – The Information Technology Association of America (ITAA) today called on lawmakers to pass a bill extending the research and development tax credit.  The credit is set to expire on December 31, 2005. 

While ITAA continues to support making the credit permanent, the Association said even its extension is a positive step for American industry in a highly competitive global economy. 

“Sustained research and development in high technology fields is critical to America’s ability to compete in a global marketplace,” said ITAA President Harris N. Miller. “As information technology companies go to push the high tech envelope, extending the R&D tax credit helps them mitigate the risks of a most uncertain future.” 

Miller added that the nation still needs a permanent extension.  “A permanent research and development tax credit would put to rest the periodic uncertainty injected into board rooms around the country each time Congress lets the credit lapse,” he said.  “We have witnessed 12 such tax credit extensions to date.  Number 13 should be the charm.”

The Information Technology Association of America (ITAA) provides global public policy, business networking, and national leadership to promote the continued rapid growth of the IT industry. ITAA consists of over 380 corporate members throughout the U.S.. The Association plays the leading role in issues of IT industry concern including information security, taxes and finance policy, digital intellectual property protection, telecommunications competition, workforce and education, immigration, online privacy and consumer protection, government IT procurement, human resources and e-commerce policy. ITAA members range from the smallest IT start-ups to industry leaders in the Internet, software, IT services, ASP, digital content, systems integration, telecommunications, and enterprise solution fields. For more information visit www.itaa.org.  ITAA is secretariat of the World Information Technology and Services Alliance, consisting of 67 IT trade associations around the world.

