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SIA APPLAUDS EXTENSION OF R&D TAX CREDIT

-Tax Credit Vital to Retaining US Technology Leadership-
San Jose, Calif., – September 29, 2004 – The Semiconductor Industry Association (SIA) praised the U.S. House and Senate for passage of legislation extending the research and development tax credit.
“The R&D tax credit has played a vital role in keeping US-based semiconductor manufacturers in the forefront of this very competitive industry,” said SIA President George Scalise. “US semiconductor manufacturers invested approximately $14 billion – 17 cents out of every sales dollar – in R&D in 2003. The tax credit has been a very important incentive for chipmakers and other technology industries to make a sustained commitment to R&D regardless of economic conditions. In the semiconductor industry, leadership in technology is vital, and a sustained commitment to R&D is the only way to maintain leadership. We are very grateful to the House and Senate for taking this important action.”
About the SIA

The SIA is the leading voice for the semiconductor industry and has represented U.S. semiconductor companies since 1977. Collectively, the chip industry employs a domestic workforce of 255,000 people. More information about the SIA can be found at www.sia-online.org.  
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